COMMUNITY REDEVELOPMENT AGENCY OF THE CITY OF RANCHO CORDOVA
RESOLUTION NO. CRA-11-2011

A RESOLUTION OF THE COMMUNITY REDEVELOPMENT AGENCY OF THE CITY OF
RANCHO CORDOVA ADOPTING AN ENFORCEABLE OBLIGATION PAYMENT SCHEDULE

WHEREAS, the Community Redevelopment Agency of the City of Rancho Cordova (the
“Agency”) is a duly constituted redevelopment agency, activated by Ordinance No. 55-2004 on
December 6, 2004, under the California Community Redevelopment Law (Health & Safety Code
§ 33000 et seq.) (the “CRL”) and thereto is responsible for the administration of redevelopment
activities within the City of Rancho Cordova pursuant to action of the City Council of the City of
Rancho Cordova (“City Council” or “City,” as applicable); and

WHEREAS, pursuant to the CRL, the City Council approved and adopted the
Redeveiopment Plan for the Rancho Cordova Redevelopment Project Area One on June 19,
2006, by Agency Resolution No. 112-2006, (the “Plan”), and the Agency is vested with the
responsibility for implementing and carrying out the Plan; and

WHEREAS, the Agency is currently in the process of carrying out the goals and
objectives of the Plan by continuing to: eliminate blight; increase, improve and preserve the
supply of affordable housing in the community; stimulate and expand economic growth and
employment opportunities by revitalizing properties and businesses within the project areas; and
alleviate deficiencies in public infrastructure; and,

WHEREAS, in connection with approval and adoption of the State Budget for Fiscal
Year 2011-12, the California Legislature has approved, and the Governor has signed
(i) ABx1 26 (Stats. 2011, chap. 5, “ABx1 26”), which immediately, and purportedly retroactively,
suspends otherwise legal redevelopment activities and incurrence of indebtedness and
dissolves redevelopment agencies effective October 1, 2011, and requires redevelopment
agencies to adopt a payment schedule for all agency enforceable obligations in conformance
with Section 34169(g) of the Health and Safety Code by August 29, 2011, and submit such
schedule to the county auditor-controller, the State Controller and the State Department of
Finance (the “Dissolution Act’); and (ii) ABx1 27 (Stats. 2011, chap. 6, “ABx1 27”), which allows
communities to avoid the consequences of the Dissolution Act and continue their
redevelopment agency if the community enacts an ordinance agreeing to comply with the
alternative voluntary redevelopment program described in Section 2 of ABx1 27 adding Part 1.9
(commencing with section 34192) of Division 24 of the Health and Safety Code (the “Alternative
Redevelopment Program”); and

WHEREAS, pursuant to an Order of the California Supreme Court that stayed portions
of ABx1 26 and ABx1 27, the provisions permitting the City to adopt such ordinance have been
stayed, but the requirement that the Agency adopt an Enforceable Obligation Payment
Schedule pursuant to Health and Safety Code Section 34169 remains in effect; and

WHEREAS, the Agency has prepared the Enforceable Obligation Payment Schedule,
attached hereto as Exhibit A.

Resolution No. CRA-11-2011 Page 1 of 2



NOW, THEREFORE, BE IT HEREBY RESOLVED THE BOARD MEMBERS OF THE
COMMUNITY REDEVELOPMENT AGENCY OF THE CITY OF RANCHO CORDOVA that:

1. The Agency hereby adopts the Enforceable Obligation Payment Schedule,
attached hereto as Exhibit A.

2. The Agency Secretary is hereby directed to post the adopted Enforceable
Obligation Payment Schedule on the City’s website; transmit a copy of the Enforceable
Obligation Payment Schedule or notification of its website location to the State Department of
Finance, the State Controller, and the Sacramento County Auditor-Controller; and post and
provide notification of any subsequent amendments thereto, in accordance with Section
34169(g)(2) of the Health and Safety Code.

PASSED AND ADOPTED by the Board Members of the Community Redevelopment
Agency of the City of Rancho Cordova on the 23" day of August, 2011 by the following vote:
AYES: Budge, Cooley, Sander, McGarvey
NOES:

ABSENT: Skoglund

ABSTAIN:

ATTEST:

ﬂ?’%é‘—ﬂﬂ%

Mindy Cuppy,d&MC, Agency Secrétary

1695481.1
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EXHIBIT A
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