RESOLUTION NO. 0B-02-2013

A RESOLUTION OF THE OVERSIGHT BOARD OF THE RANCHO CORDOVA SUCCESSOR AGENCY
TO THE FORMER COMMUNITY REDEVELOPMENT AGENCY OF THE CITY OF RANCHO CORDOVA
APPROVING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 13-14A) AND
ADMINISTRATIVE BUDGET FOR THE PERIOD COVERING JULY THROUGH DECEMBER 2013

WHEREAS, pursuant to Assembly Bill 1X 26 (Stats. 2011, chap. 5), a new Part 1.85 was
added to Division 24 of the California Health and Safety Code (Health and Safety Code Section
34170 et. seq.), which was subsequently modified by the California Supreme Court in California
Redevelopment Association v. Matosantos (2011) 53 Cal.4™ 231 and by Assembly Bill 1484
(Stats. 2012, chap. 26, effective December 27, 2012} (the “Dissolution Act”), and in accordance
therewith, all redevelopment agencies in the State of California, including the Community
Redevelopment Agency of the City of Rancho Cordova (the “Redevelopment Agency”), were
dissolved effective February 1, 2012; and

WHEREAS, pursuant to the Dissolution Act, the City of Rancho Cordova became the
successor agency (the “Successor Agency”) to the former Redevelopment Agency and, by
operation of law under Section 34175(b) of the Dissolution Act, all assets, properties, contracts,
leases, books and records, building, and equipment of the former Redevelopment Agency (the
“redevelopment assets”) were transferred to the Successor Agency, on February 1, 2012; and

WHEREAS, Section 34177(l) of the Dissolution Act requires the Successor Agency to
prepare a Recognized Obligation Payment Schedule (the “ROPS”) for each six month fiscal
period, which lists the outstanding obligation of the former Redevelopment Agency and the
source of funds for the payments; and

WHEREAS, the Successor Agency has prepared a ROPS for the July 1, 2013, through
December 30, 2013, fiscal period (the “ROPS 13-14A"), attached hereto as (Exhibit A); and

WHEREAS, the Successor Agency has prepared the administrative budget (Exhibit B),
which estimates the cost for the Successor Agency to comply with the requirements associated
with winding down the affairs of the agency; and

WHEREAS, the Oversight Board must approve the ROPS 13-14A before it is to take
effect.

NOW, THEREFORE, BE IT HEREBY RESOLVED THE OVERSIGHT BOARD OF THE RANCHO
CORDOVA SUCCESSOR AGENCY TO THE FORMER COMMUNITY REDEVELOPMENT AGENCY OF
THE CITY OF RANCHO CORDOVA that:

1. The Oversight Board hereby approves the ROPS 13-14A for the period covering
July through December 2013, attached hereto as Exhibit A.
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2. The Oversight Board hereby approves the Administrative Budget for the period
covering July through December 2013, attached hereto as Exhibit B.

3. The Successor Agency Secretary is hereby directed to post the adopted ROPS 13-
14A on the City’s website and transmit the Oversight Board approved ROPS 13-14A, in
electronic format, to the Department of Finance and to the County Auditor Controllers.

| HEREBY CERTIFY that the foregoing resolution was introduced and passed at a regular
meeting of the Oversight Board for the Rancho Cordova Successor Agency, held on the 27" day
of February, 2013, by the following vote:
AYES: Martinelli, Bettencourt, Campo, Johnson, Gaebler, Givans.

NOES: None.

ABSTAIN: None.

ABSENT: Sander.
7&/// 74 /—/4@&@ 24
Ted A. Gaebler, Oversight Board Vice Chair
ATTEST:

£

. f A

] /"-‘L_ -
Mindy Cuppy, €MC, City Clerk /
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Successor Agency
ID:
County:

Successor Agency:

Primary Contact
Honorific (Ms, Mr, Mrs)
First Name

Last Name

Title

Address

City

State

Zip

Phone Number

Email Address

Secondary Contact
Honorific (Ms, Mr, Mrs)
First Name

Last Name

Title

Phone Number

Email Address

CITV Clerk

EXHIBIT A

SUCCESSOR AGENCY CONTACT INFORMATION

249
Sacramento

Rancho Cordova

Mindy
Cuppy

2729 Prospect Park Drive

Rancho Cordova
CA

95671
916-851-8721

mcuppy@cityofranchocordova.org

Michelle

Mingay

'Senior Finance Analyst
916-851-8738

'mmingay@cityofranchocordova.org
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EXHIBIT B

Successor Agency to the former Rancho Cordova Redevelopment Agency
Proposed Administrative Budget
For the period between:

July 1, 2013 and
December 31, 2013

Successor Agency Staffing

Salaries 64,468
Benefits 25,532
Total Salaries and Benefits $ 90,000

Prof. & Contractual Services

General Counsel 30,000
Consultants - Other 5,000
Total Prof. & Contractual Services $ 35,000

TOTAL ADMINISTRATIVE COST 3 125,000




