RESOLUTION NO. OB 4-2012

A RESOLUTION OF THE OVERSIGHT BOARD OF THE RANCHO CORDOVA SUCCESSOR AGENCY
TO THE COMMUNITY REDEVELOPMENT AGENCY OF THE CITY OF RANCHO CORDOVA
APPROVING THE ADMINISTRATIVE BUDGET AND RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR THE PERIOD OF JULY 1, 2012 THROUGH DECEMBER 31, 2012, AS REQUIRED BY
ASSEMBLY BILL 26

WHEREAS, the California Legislature adopted and the Governor signed into law, and the
California Supreme Court has upheld Assembly Bill X1 26 (AB 26) which provides for the
dissolution of redevelopment agencies in the State of California and the designation of
successor agencies; and

WHEREAS, the City Council adopted Resolution No. 1-2012 at its meeting of January 10,
2012 designating the City of Rancho Cordova to serve as the Successor Agency to the
Redevelopment Agency of the City of Rancho Cordova; and

WHEREAS, AB 26 requires that each Successor Agency shall have an Oversight Board
composed of seven members who are tasked with review and directing the actions of the
Successor Agency; and

WHEREAS, in accordance with the requirements of AB 26, the Successor Agency has
prepared the proposed administrative budget (Attachment A), which estimates the cost for the
Successor Agency to comply with the requirements associated with the winding down the
affairs of the Agency, and submitted it to the Oversight Board for approval; and

WHEREAS, the timeline in AB 26 requires a Successor Agency to prepare a Recognized
Obligation Payment Schedule (ROPS) (Attachment B), which provides a more detailed schedule
of the timing and funding sources for payments to be made by the Successor Agency for
enforceable obligation; and

WHEREAS, the Oversight Board must approve the ROPS before it is to take effect.

NOW, THEREFORE, BE IT HEREBY RESOLVED THE OVERSIGHT BOARD OF THE RANCHO
CORDOVA SUCCESSOR AGENCY TO THE COMMUNITY REDEVELOPMENT AGENCY OF THE CITY
OF RANCHO CORDOVA does approve the attached administrative budget for the period of July
1, 2012 through December 31, 2012.

NOW, THEREFORE, BE IT FURTHER RESOLVED THE OVERSIGHT BOARD OF THE RANCHO
CORDOVA SUCCESSOR AGENCY TO THE COMMUNITY REDEVELOPMENT AGENCY OF THE CITY
OF RANCHO CORDOVA does approve the attached initial Recognized Obligation Payment
Schedule for the period of July 1, 2012 through December 31, 2012.
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| HEREBY CERTIFY that the foregoing resolution was introduced and passed at a regular
meeting of the Oversight Board for the Rancho Cordova Successor Agency, held on the 30" day
of April, 2012, by the following vote:
AYES: Campo, Gaebler, Johnson, Martinelli, Sander.
NOES: None.

ABSTAIN: None.

ABSENT: Bettencourt, Givans.

Davi . Sander, Oversight Board Chair

ATTEST:

/}7 fmséé LoD
Mindy Cuppy, CMC, City'CI;arl(jf—
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Attachment A

Successor Agency to the former Rancho Cordova Redevelopment Agency
Proposed Administrative Budget
For the period between:

July 1, 2012 and
December 31, 2012

Successor Agency Staffing
Salaries 67,896
Benefits 32,104
Total Salaries and Benefits $ 100,000

Prof. & Contractual Services

General Counsel 25,000
Consultants - Other -
Total Prof. & Contractual Services $ 25,000

TOTAL ADMINISTRATIVE COST $ 125,000
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